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Paris Affected by Rumors of

Egyptian Troubles

lOANS CLOSED TO RUSSIA

Rcfunnl of Gorcrnment io Get Pcr
mliAlon of Uounm to Float Issue
Uns Effect In Money Markets Story
About Union 1aciilc Stock Is
nlcd by the Officials

New York June MAM UM Irndtog

markets of Uts world today were de

pied and w fit as those on Ute other
side of the Atlantic were concerned
weakness seemed to center around the
continuance of speculative liquidation In

Paris There wee a variety of reasons as-

signed for this development The Paris
market has no doubt been affected to a
greater or less extent by rumors of finan-

cial troubles In Egypt and BraaH awl by

certain domestic perturbations s ch as
those arising from the disturbances in the

wine growers district In France and In

the growing restlessness of the French
people over the exactions and imposi-

tions In the war of taxation imposed by

what is practically a socialistic govern

merit In the country
There has been too a good deal of gen-

eral speculation for the rise in securities
In Francs and the time for the half
yearly financial settlement is approaching

Moreover the Russian political situation
Is assuming a phase not entirely pleasant
from the point of view of holders of Rus-

sian bonds Tie indications are that
another struggle between the Czar and

the Russian Douma is impending that
may lead to a dissolution of the countrys
legislative assembly

DoHHin Controls Itoniin

Specifically of course it is well to

that when the first Russian
Douma or parliament met its members
passed a resolution declaring that the

people of the country would repudiate
any national bond Issues that were made

in the future without the Donmas con

cent and as the Curs mInisters have

not been willing to recognise the Douma

to the extent of asking It for this con-

sent they have found the financial mar
kets of the world closed to them and
have hence perforce been compelled to

withdraw a considerable portion of the
Russian financial balances In London
Paris and Berlin with the necessary ef-

fect of tightening money In ttfese capi-

tals
London was weak today because a

resumption woe feared of the drain of
gold from London to Paris and the
weakness In Berlin was due to depres-

sion in the markets west of it Here

tire was selling for the decline as dis-

tinguished from genuine liquidation which
RMS provoked partially by the occurrence

broad partially by the notable lack of
buying power displayed In the market
yesterday and to some extent by James

Hills pessimistic Interview published
yesterday afternoon

Vcalc at Start
The market was weak In the first two

hours of business and up to that thpe
declines of from one to three points were

forded in the active stocks Later In the
thy prices rallied about a point but

at decided losses
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Call money today rose to 3H per-

cent for the first for several weeks

and the price of time funds was again
higher

This did not prevent however the en-

gagement of ROWJOO in gold for export

In response to urgent demands from Parts
nor did It avert Indications that these

metal remittances would be augmented In

till coming week
Especial pressure today was exerted

against Reading common stock owing

to a change of belief on the part of

the speculative element as to the
of an increase in the dividend on

the stock at the next semiannual meeting-

of the directors soon to be held for th
purpose of fixing the dividend rates AntI
a cause assigned for the sharp decline
In Union Pacific stock was the publication
of a story that there was a movement-
on foot among certain stockholders of the
company to enjoin in the courts the Is-

suance of the 75000000 convertible bonds
recently proposed by the companys di-

rectors for the purpose mainly of raising
money to pay the debts by the
company in the purchase of stocks of
other railway organizations

Authorities Deny Story
This news was printed in very vague

terms and the authorities of the company

dented all knowledge that any such action
was likely to be taken

The stock market today appeared
equally unaffected by the cessation of the
local stevedores strike which ended in

the complete defeat of the striking long
shnrpmen by the threatened strike o

telegraphers and by the renewal of the de-

cline in the wheat market The further
fall In wheat was due seemingly to the
epread of high temperatures and favor
able weather over the Western sections
presenting a vivid contrast to the dismal
weather conditions locally

The Secretary of the Treasury math
formal announcement late in the day that
there would be no Issue of Panama Canal
bonds by the government In the Im-

mediate future It would naturally be
poor policy for the government to make
such an tame under existing clrcum
Etances
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NEW YORK STOCK MARKET
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IIAMC STATEMENT

New York June 14 Following are the
detailed returns by cities for this week
and last with percentages of increase
or decrease as compared with this week
in 100C
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Find Argument in All

Kinds of Phantoms

J J HILL AND SELL

None In Able to Point Out Why hail
MnKimtcH Interview Should

Depress 1rlccn of Purls
Greatly lnlls Acronx
New York Kxchanuc

New York June 14 Brokers who came
tows this mornIng extwctina a mar

which would be a duplicate of that of
day before were undeceived before

witness had been under way for more
thAn a few minutes for there was a

increase in activity the transactions
in the first hour alone exceeding the total

the whole of Thursdays ttwton-
rotn the very start there was no doubt-

s to the tendency of prices It was
everywhere downward with every trader
dying some more or less original reason
nhy It should be so1 Reasons local rea-

ms national reasons international were
given to for the selling of the
industrial International railroad
helloS in the forenoon at least Hope
seemed to have entirely gone away from
he street and it was only toward the
lose of the day that there appeared to

disposition to consider that pessi-

mism might really have run too tar

The shadow of Parts fell across the
New York Stock Exchange It was not a
cry black shadow but brokers who had
ilready been scared almost to death by
ither phantoms were hardly likely to
rather up courage when that of alleged
trouble in the French capital began to
stalk around It found a favorable time
to make its visit The day was dark and
depressing and pessimist on the
of the exchange was black as
the nearest to the witching
hour of a phantom could
expect to find for a successful scare of
the brokers And U proved successful
Those who had storks seemed to think

the only thing that could save them
to throw their securities overboard

and those who had none thought they
too should sell something as an offering

a result It soon became an open ques-

tion which were the heaviest sellers
those who had what they sold or these
who sold wheat they did not own Quite

robably the latter were largely In the
Jorlty

It did not seem to strike the average
trader as strange that UM local market
reflecting weakness In Parts should be-

come the weaker of the two or that
prices here should drop to a relatively

reater extent than the prices of the
issues that was supposed to be
selling in lie was too much
scared to think of and as a
result of his fears that at
first appeared only to be acting In sym-

pathy with the weakness In sonic of the
European centers became the weakest
of all

Disturbing reports were circulated to
the extent of the trouble abroad The
rally before the close over there Indi-
cated that the situation was not as land
as It had been represented but the
trsdecs might have cheered tnemsatves
with the reflection that New York has
been through Its troubles and to now In
a position where it can hardly be seri

WALL STREET NOTES

Bears
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mealy affected by any ordinary disturb-
ances In the leading cities of the

With prices of good American
low as they are and with an almost
total absence of any speculation for the
rise It not appear that a
decline and
should make difference with
our market

Mr HUfs Interview was by some
traders regarded as a reason for

stocks though none of them could
stats clearly what part of It inspired
them with that feeling The queer part
of it was that all of them had read the
mterVlew on the news bulletins circulated
In the street on the preceding day and
had not then regarded It a reason for
selling storks In explanation of the
added Importance which they gave to It
as a bearish factor they said that as it
had been published throughout the length
said breadth of the country it had
brought selling orders from out of town
but no house could be found that at-

tributed a single selling order from any
of Us regular outoftown customers to
that cause

Not the least interesting statement
made by Mr HOI was that in which

his assertion of last January
railroads would need H100090Wp

a year for five years to provide facilities
to move the traffic of the country and
added During the last seven or eight
months they have raised JSOO000000 Hat
it gone to Increase facilities Not at all
Most of It went to pay oft old Nile

Now Mr Hills own roads fook by far
a larger part of the J800OWono raised In
the past seven or eight months than wee

by any other no
that Mr Hill that

his 10000000 went to pay off old
bills It dW It was provision for
years of expansion to come

In the highest international bankmg
quarters the belief was expressed that

little foundation for the rumors
abroad for no warnings of a

coming storm had been received from any
quarter

Union was called upon to with-

stand the most vigorous bear as-

saults and succeeded In opposing a strong
front to It but not until it had fallen
heck to a lower level than it had before

for some little It was at
stock resistance

and below that level bears could not
drive it There was an appearance of a
totter kind of support for the on
the decline than had before for
several days past

Reading shared with Union Pacific the
distinction of having been selected by
the bears as one of the main points of
attack on the assumption that If these
stocks could be forced down the whole
market would have to give way The
bear argument on Reading at the start
was that there were a great number of
bull stoploss orders at par and that If
these could be reached the would
quickly drop several points proved
a false supposition for while there were
a few stops uncovered at the figures
named they were too few ami small to
prove a factor of consequence in depress-
ing the price

All the old stories of alleged troubles-
in mercantile circles were reiterated with
new embellishments the weather being
such as to accentuate reports of an un-
satisfactory movement of summer goods
but IP conservative banking quarters the
opinion was expressed that nothing hurt-
ful to the market n tl be apprehended
from that quarter It was pointed out
that the freedom with which new unfa-
vorable rumors were started and old ones
revived indicated that the bears wore
using all their exertions to depress senti-
ment to the lowest depths which they
would hardly do If they were trying to
tell stocks
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COTTON MARKET

QwtatlMM fanriaked by Edmund CaariH R-

dolBk of Jhe New York Stock Uxca s-

and the New Orteani Cones Ktcbaacc Ittt G

street nertawejt
Yoik Jam M The market wa steadier alter

midday UN featnte the relative Unworn of

the nest MOUia as known hy thu Jaly option
which sold points abtn the etoetaa flgmea at
the prpTkraa day while later mnnthn oiled arnnnd
lest iri hfs Hutltth weekend fignm raontb-
vc a buHtth tisiMe wprlj statement tnmorrow
may hate helped the ad ne but time Oft
tas by July and the mal shrinkinf hi the
differam between the local and Umpool whets
to raid to be writattnr straddles H Is now reported
on pi tty Rood avthority that M860 bales of cotton
wm be brooidit beak here from Liverpool bat It to

aka reptileS that considerable ihipmentf will be

imt of the local stork sow that the ktaajfhor-

emeni bribe is over Southern spot whets reported
early were unchanged to He higher with Savannah
lesdbc Use adranee and this also helped to accents
ate the strenalii of the spot porftioa With the spot

derartaaent Aonprtn strength enough to be a sustain-

ing mfloMce and with insect naaeroos m the
Southwest the urkrt ia ahvjcbtaig the qpnlteved-

offcrinss of lone cotton with steadiness otwith-

sunding that UK weather sad technical conditionc
are beeoBttnt tens fataraMe ShardS the weather
continue fine tower prices nil be seemed but this is
enough support to require mills
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LOCAL FINANCIAL GOSSIP

Sales of stock on the Washington
Stock Exchange yesterday were less than
JW shares which Indicates that trot muoh-

WM doing outside of business In

the bond issues Capital Traction Se were
extensively bought mid sold though
y e latter th buyer was the broker
who offered them The price remained at

110 though wore made
higher

Washington Railway and Electric 4s

a little stronger than on recent
days selling at M closing at bid

Nothing developed in Gas stock not
even a quotation lot getting the record
At the close the price had sagged a frac-

tion with the gtMk offered at 70 but no
on WM tempted at that figure

Secretary Cortelyotj of the National
Treasury yesterday that he
had no present Intention of Issuing more
Panama bonds

The announcement was brought out by
a rumor in New York started when the
Secretary eall l on national depos-
itaries for the return of t30OW000 of de

It wa said at the Treasury
this afternoon that In view of

the healthful condition of the Treasury
there appeared to be no necessity for a
Panama bond tame Th disbursements-
on account of the canal amount to about

2XOM a month The estimates of the
surplus In the Treasury for the fiscal
year which will close In two weeks run
front WiM94W to 119000090 The working
balance at present is S7iU9Ht The
showing for June is healthy the excess
of receipts over expenditures being 93-

S88 for the Scat half of the month and it
is believed the total excess for the month
will not fall below US O-

WUplnlonn OH the Acvr York Market
Benjamin Woodruff of Post Klagg
The market was reactionary largely

from continued professional operations
The volume of trading was moderate
and no special significance attaches to
days transactions The only develop-

ment was the announcement of fur-

ther engagement for export of 2Of W-

in gold Much talk has been heard lately
about poor boniness of retail dry
goods establishments and Jobbers owing
Ui the unfavorable weather There is no
doubt that the unusually large spring
business of this character has been much
reduced by the unseasonable conditions
and we shall probably hear from now
on more talk about contraction in gen-

eral business Prices In the stock mar
ket tare dropped hack to th level of
ten days ago prior to the rally and it
looks as if early next week w should
have some improvement as probably to
morrowa market will a pretty dull
affair

K W Crew of Henry Clews ft Co
London was a seller of stocks today

although commission houses had their
quota of orders on that side As for
floor element sentiment has veered to
the pessImistIc side It to a difficult mat-

ter to feel bullish after carefully weigh
lag Mr Hills latest utterances regarding
the general situation Inquiry discloses
that a dUmber of commission houses have
taken back many storks which were sold
out during the March slump Houses
with Philadelphia connections were large j

sellers of Reading this morning one
house putting out 13000 shares Toe
pressure to sell is due to the govern-

ments action to break up the alleged
eoal combine The 12000000 gold secured
for shipment to Paris today brings the
total op to ttlaWWO since the movement
began Ponton houses are predicting
further shipments next week Tomor

there

Itt

case

about solos frac-

tions

were

OBI De-

partment

Ie

the

the

the

be

the

sloan

announced

thy

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

rows bank statement ought to an
unfavorable showing time money rates
are stiffer for all maturities and loans are
sparingly offered

G Bowie Chipman of E R Chapman
it Co Although the total transactions
were in excess of those of the last day or
two and although the greater part of to
days activity took place during the first
hour the Increase of the trading

simply the resumption of activity
and aggressiveness upon the part of the
bearish room traders The market opened
lower and sold off steadily until about
noon At this dine many Issues had lost
three points The early afternoon was
quiet but during the last hour the market
rallied slowly leaving net results as
losses from 1 to W per cent Again thor
was entire absence of energetic support
Insiders made a few purchases around the
noon prices but these apparently were
simply to steady the market I am still
bearish neither can I discover any Item
amoitg conditions or pending news to
cause improvement except some short
covering and I still expect to see the
market sag to a lower level The re-

ported movements of currency this week
indicate a lose In cash held by the banks
of 1000508

Herbert Jones of A O Brown Co
It must be admitted that Immediate

conditions do not appear to Justify expec-

tations of much upward movement Indi-

cations point to rather a poor bank state-

ment tomorrow and as 000000 of gold
is to bo exported tomorrow and the
movement of money from the interior is
almost at a standstill the prospects are
not encouraging for next week However
with such encouragement the short in-

terest is likely to become greatly over-

extended and a sharp recovery may be ex-

pected at any time
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nrccit Hlornlnc Circulation
All advertising contracts made by

The Washington Herald are based
upon Its sworn cir
culation in Washington larger by
thousands than was ever before at-

tained by any morning newspaper-
at the Capital Its books are open

Year After Year
The icOMil office show you what TM-

feriag the mne of a U will ttao
show jon that May of the taijwt opera
tots ta the District haw been doug their
lean bmiMM cte h Jy with M for
KUV jrfMt put It fa sarcrtj nwcsaiti
to COMMMHt m this fact It speaks for it-

Mtf

Rheem C

Hensey Co
WARNER BUILDING
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FINANCIAL

Frederick C Stevens Prcs

R A Chester ist yke Pres
Shea ad Vice Pres

Ceo W White Cashier

V Devber Secretary

N H

V

1325 32d Wisconsin Ave

26th Series of Stock Now
Being Issued

Monthly Stock
250 per Share

Special Stock
3000 per Share

Paidup Stock
318000 per Share

Assets 44342400

Liabilities 39582117

Surplus 4760283

H O WAGXKK rnMent
3 BARTOX MILLER Secretary

DIKBUTOKS

THOMAS BMOWX H P GILBERT
OSORGB FREEMAN DANIEL JOHNSON-

W A CUNXIXOHAM JOHN FLEMING
W F OIBBONS A B JACKSON

JAS H CHAMBERLAIN

Organized 1878
Assets 217026007

THE

Offers the Best inducements-

in Order to

ure a Home
For Information

Call or Write for Pamphlet
Office Equitable Building

1003 F STREET N W

JOHN JOY EDSON Ptesidint
FRANK P REESIDE Secretary

HERALD WANT ADS

BRING QUICK RETURNS

First
Cooperative

Building

26th Year 0

OFFICIJ8

S

1

I

EQUITABLE
COOPERATIVE

ASSOCIATIOM

Association

It

BUILDING

FINANCIAL

Established October 19 1904

Capital 500OOJ00
Surplus and Undivided Profits 21200000
Deposits More Than 250000000

Of This

the uniformly courteous treatment of
fered depositors irrespective of the extent-

or character of their business

Representative business and professional-

men of Washington manage and operate this
institution giving its affairs their personal

attention
Na matter what your banking require

ments may be the service rendered here

will meet them most satisfactorily

OFFICERS DIRECTORS

n

A Special Feature
1

Banks Servicei-
s ¬

¬
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Corner 14th and G Streets

THE
WASHINGTON TRUST

COMPANY

Capital and Surplus 1600000

Accepts Trusts created by Will or otherwise

Manages Property as agents for the owners
Rents Safes and Stores Valuables in fireprooi

vaults

Furnishes Letters of Credit for Travelers and

Issues Drafts on all foreign countries

JOHN JOY EDSON President

The Commercial
Bankg

LOAN

Allows interest on subcct to

National

deposIts chczk

JSr

3

Ti

±

InUrfpt arp you
5aings If ifr sitfa r
sayings will draw

3 Interesta-
nd in addition will have ab
protection Remember this

S Government F r i
vision

ITOpen every Saturday from
G to UQ p m

MERCHANTS AND MECHANICS

SAVINGS BANK

HERES A

Great Advantagei-
n having national bank pro-

tection for your savings ur
Savings Department i
this and in a lilt i
PAYS INTEREST

tTKund payuM r n deminl

National Bank S-

j Capital lliXOKOSurplus H41 J

OF CREDIT

Drafts issued direct on prin
cipal cities of the world

Money transmitted by cable
Exchange bought and sold

mad
Stocks Bonds bought soM

National

Fa Ave opposite U S TreaMirv

Bankers and Brokers
30 BROAD ST and WALDORFASTORIA

NEW YORK

Private Wires to All Principal Cities

WASHINGTON OFFICES

MUftSEY BUILDING
Phones Main Uf3H-

entien
tad Frteclfil Eutiiiifti

I will carry any listed min-
ing stock on a margin of
33 13 and will loan 66
23 on any listed security

F H WILSONPh-
one Main 3822 1410 H Siren N W

FIRST MORTGAGE TENYEAR B M3
MASONIC TEMPLE ASSOCIATION

In denominations of 1000 and fl-

InqMlre of

Union Trust Company
1414 F Street NW
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Intstment Collections
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Mining Stocks

A GOOD 500 INVESTMENT
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